
Key Investor Information
This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Aberdeen Property Share Fund I Acc (ISIN GB00B0XWNN66)
A sub-fund of Aberdeen Investment Funds ICVC. Aberdeen Standard Fund Managers Limited is the Authorised Corporate Director that
manages the Fund.

Objectives and investment policy
Objective: To generate income and increase the value of the
shareholder’s investment over the long term (capital growth and
income).

Investment policy: The Fund invests 80% or more of its total net
assets in equities of UK companies that invest mostly in UK property
or related activity although investment overseas is also permitted.

The Fund's equity investments can include equities and equity related
securities.

Derivatives: The Fund may use derivatives for efficient portfolio
management, which includes reducing exposure to various
investment risks (hedging).

Benchmark: The Fund is actively managed within its investment
objective and policy, and is not limited by any benchmark.

If you invest in income shares, income from investments in the Fund
will be paid out to you. If you invest in accumulation shares, income
will be added to the value of your shares.

Recommendation:  This Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

You can normally submit instructions to buy and sell shares in the
Fund, between 9am and 5pm, on any day which is a working day in
London. However, please see aberdeenstandard.com for details of
any non-dealing days.

Further information about the Fund can be found in the Prospectus.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• This Fund is ranked at 5 because funds of this type have experienced
high rises and falls in value in the past.

• Please note that even the lowest risk class can lose you money and
that extreme market circumstances can mean you suffer severe losses
in all cases.  The value of investments and the income from them can
go down as well as up and investors may get back less than the amount
invested. The indicator does not take into account the following risks of
investing in this Fund:

• Specialist sector: The Fund invests in a specialist sector and it will not
perform in line with funds that have a broader investment policy.

• Concentrated portfolio: The Fund may hold a limited number of
investments.If one of these investments declines in value this can have
a greater impact on the fund’s value than if it held a larger number of
investments.

• Exchange Rates: The Fund may have holdings which are denominated
in different currencies and may be affected by movements in exchange
rates. Consequently, the value of the Fund's investments and the income
from them may rise or fall in line with exchange rates.

• A full list of risks applicable to this Fund can be found in the Prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.85%

Charges taken from the Fund under specific conditions
Performance fee NIL

• The Ongoing Charges figure is an estimate based on the last year’s
expenses and may vary from year to year. It excludes the costs of
buying or selling assets for the Fund. An estimate is used in order to
provide the figure that will most likely be charged.

• Where the Fund invests in an open-ended collective investment
scheme which is operated or managed by the ACD/the Manager or
an associate of the ACD/the Manager, no additional annual
management charge will be incurred by the Fund on such an
investment.

• The annual report for each financial year will include detail on the
exact charges made.

• The Ongoing Charge figure is as at 01/03/18.
• Further information on the charges can be found in the Prospectus.

Past performance
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Fund -47.0 21.9 7.3 -6.2 29.5 26.9 13.6 15.1 -3.1 19.9

Source: FE 2018

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 01/10/1990.
• Share/unit class launch date: 01/10/2012.
• Performance is calculated in GBP.
• ◊ Past performance until this date includes some simulated data or

data for another share/unit class with similar characteristics.
• Performance, which is based on Accumulation share class, is net of

charges (excluding entry charge) and net of tax.
• The fund does not have an index-tracking objective.

Practical information
• This document describes only one share class and other share classes are available. Information on how to buy, sell and switch shares is

available by contacting us (see below).
• Detailed information about the Fund, including its Prospectus, latest Annual and Half-Yearly reports and current share prices is available at

aberdeenstandard.com. Alternatively, please contact Aberdeen Standard Fund Managers Limited, PO BOX 12233, Chelmsford, Essex CM99
2EE. Telephone: 0345 113 6966. Email:  customer.services@aberdeenstandard.com.  The documents are available in English only.

• Aberdeen Investment Funds ICVC offers a range of funds with diversified investment objectives. The Prospectus, Annual and Half-Yearly
reports cover all the funds within Aberdeen Investment Funds ICVC. In the unlikely event of one fund having debts, the assets of the other
funds may not be used to settle these.

• The Fund’s Authorised Corporate Director is Aberdeen Standard Fund Managers Limited.
• The depositary of the Fund is Citibank Europe plc, acting through its UK Branch.
• The tax legislation of the United Kingdom may have an impact on your personal tax position.
• Aberdeen Standard Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund.
• Details of an up-to-date UCITS V Remuneration Policy Statement, including but not limited to, a description of how remuneration and benefits

are calculated, and the identities of persons responsible for awarding remuneration and benefits, including the composition of the
Remuneration Committee, are available at aberdeenstandard.com and a paper copy will be made available free of charge on request to the
Authorised Corporate Director.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Aberdeen Standard Fund Managers
Limited is authorised and regulated by the Financial Conduct Authority in the United Kingdom.
This Key Investor Information is accurate as at 07/12/2018. GMDE
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Objective: The fund aims to achieve positive long-term 
returns through a combination of capital growth and 
income. 
Policy: 

• The fund will principally invest (a minimum of 80%) in 
companies listed, quoted and/or traded in emerging 
markets and in companies which are headquartered or 
have a significant part of their activities in emerging 
markets which are quoted on a regulated market in 
developed countries. 

• The fund has discretion in its choice of investments, and 
is not restricted by the size of the company, the industry 
it trades in or the geographical spread of the portfolio. 

• The fund may invest in fixed interest securities which are 
investments (which could be issued by a company, a 
government or another entity) that pay a fixed level of 
income or interest. 

• The fund may invest in derivatives (financial instruments 
whose value is linked to the expected price movements 
of an underlying asset) to meet its investment objective, 
to protect the value of the fund, reduce costs and/or 
generate additional income. 

 

 

Typically lower rewards Typically higher rewards 
 

 

Lower risk Higher risk  

1 2 3 4 5 6 7 
 
 

• The fund is in the risk category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.  

• The risk category shown is not guaranteed and may 
change over time.  

• A risk indicator of “1” does not mean that the investment 
is “risk free”. 

   The risk indicator may not fully take into account the 
following risks: 

• The price of shares, and the income from them, can fall 
and rise because of stockmarket and currency 
movements. 

• Stockmarket prices, currencies and interest rates can 
move irrationally and can be affected unpredictably by 
diverse factors, including political and economic events. 

• The fund’s assets will be invested in new, emerging 
markets. Investment in emerging markets can involve 

greater risk than that usually associated with more 
established markets. This means that above-average 
rises and falls in share prices can be expected. 

• The fund’s assets will primarily be invested in a 
currency other than the fund’s accounting currency 
(sterling). The value of these assets, and the income 
from them, may decrease if the currency falls in relation 
to sterling, in which the fund is valued and priced. 

• Investments in fixed interest securities are subject to 
market and credit risk and will be impacted by 
movements in interest rates. Interest rate movements 
are determined by a number of economic factors, in 
particular market expectations of future inflation. 

• The fund may hold derivatives with the aim of profiting 
from falling prices. If the related assets rise in value the 
fund will lose money. 

Objectives and investment policy 

Risk and reward profile 
 

Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in the fund. You are advised 
to read it so you can make an informed decision about whether to invest. 

Artemis Global Emerging Markets Fund  (the "fund") 

Class I accumulation shares, GBP [ISIN: GB00BW9HL132] 

A sub-fund of Artemis Investment Funds ICVC. The fund is managed by Artemis Fund Managers Limited. 
 

 

Other information: 

• Investment in the fund should be regarded as a medium 
to long-term investment.  

• Class I shares are only available to investors at Artemis 
Fund Managers Limited’s discretion. 

• You can buy and sell shares Monday to Friday, except 
on UK public holidays, each week. 

• Transactions are processed at 12 noon UK time and we 
will include your instruction to buy or sell shares if it is 
received before that point. 

• Any income this fund receives is reinvested into the fund 
and automatically reflected in the value of shares. 

For further explanation of some of the terms used above, 
please visit our website artemisfunds.com/glossary to view 
a glossary of terms. 

 



     

 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

 

 
One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.99% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

 

Past performance 

Charges for the fund 
 

Practical information 

• The ongoing charges figure is based on the expenses for 

the year ending February 2018. 

• Ongoing charges may vary from year to year and reduce 

the potential growth of your investment. The figure for 

ongoing charges excludes costs associated with buying 

and selling securities in the fund’s underlying portfolio (for 

example, brokers’ commission and transaction taxes), 

except in the case of an entry/exit charge paid by the fund 

when buying or selling shares or units in another 

collective investment undertaking. 

• The annual management charge is taken from income. 

For more information about charges, please see section 7 of 

the fund’s prospectus, which is available at 

artemisfunds.com. 

 

• Past performance in the chart shown includes all 
charges except entry charges for the period when 
these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• This fund was launched on 8 April 2015. 

• This class was launched on 8 April 2015. 

 

• The Depository of the fund is J.P. Morgan Europe 
Limited. 

• This document describes the relevant share class. 
Further information, which will relate to the complete 
fund, can be obtained from the fund’s prospectus and 
the latest annual and half-yearly reports. The documents 
are in English and available free of charge. These can 
be found, along with other information such as the price 
of the fund’s shares, at artemisfunds.com or by phoning 
0800 092 2051 (from UK) or +441268 445 401. 

• The assets of each sub-fund belong exclusively to it and 
are not available to meet the liabilities of any other sub- 
fund or Artemis Investment Funds ICVC. 

• Information about Artemis’ remuneration policy is 
available at artemisfunds.com; a paper copy is available 
free of charge on request. 

• UK tax legislation that applies to the fund may have an 
impact on your personal tax position. 

• Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent 
with the relevant parts of the prospectus for the fund. 

• You can switch your investments between funds or 
types of shares or units in the Artemis range. For further 
information, please refer to the prospectus, 
artemisfunds.com or phone 0800 092 2051 (from UK) or 
+441268 445 401. 

• Additional information for investors in and from 
Switzerland: the Prospectus, the Key Investor 
Information, the Articles of Incorporation and the annual 
and semi-annual reports are available free of charge 
from the Swiss Representative and Paying Agent, RBC 
Investor Services Bank S.A., Esch-sur-Alzette, Zurich 
Branch, Bleicherweg 7, CH-8027 Zurich. 

• The fund is authorised in the UK and regulated by the 
Financial Conduct Authority. 

• Artemis Fund Managers Limited is authorised in the UK 
and regulated by the Financial Conduct Authority. 

• This key investor information is accurate as at 11 
October 2018. 

There is insufficient data to  
produce a useful indication of  

past performance  
for the share class  
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford European Fund - Class B Shares
Accumulation Shares - ISIN GB0006058258 (also representative of Income Shares ISIN GB0006057391)

This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to produce attractive capital growth over the long term.

Policy

• To invest in any economic sector in continental Europe including the
Republic of Ireland.

• Investment will be mainly in shares of companies.

Other Information

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• The result of the UK Referendum on membership of the European Union
introduces elements of political uncertainty and may have practical
consequences for the Fund. Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.59%

Charges taken from the Fund under specific conditions
Performance fee NONE

• For the ongoing charges, the figure is for Accumulation shares and is
estimated due to a reduction in the annual management fee. The ongoing
charges figure may vary from year to year and will exclude the costs of
buying or selling assets for the Fund (unless these assets are shares of another
fund).

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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Fund -22.7 28.2 18.2 -11.0 21.5 28.2 -1.3 11.1 23.7 23.4

Source: FE 2018

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 17/06/1985.
• Share/unit class launch date: 06/01/2000.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge paid.
• Performance figures are to 31 December each year.

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford European Fund only. The Prospectus and the annual and interim reports and
accounts are prepared for the whole ICVC.

• The Baillie Gifford European Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from other sub-
funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 10/10/2018.

BG90
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Pacific Fund - Class B Shares
Accumulation Shares - ISIN GB0006063233 (also representative of Income Shares ISIN GB0006063340)

This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to produce attractive capital growth over the long term.

Policy

• To invest in any economic sector of countries in the Far East, Australasia
and the Indian sub-continent, either directly or indirectly.

• The Fund may or may not be invested in all these areas at all times.

• Investment will be mainly in shares of companies.

Other Information

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• Custody of assets, particularly in emerging markets, involves a risk of loss if
the custodian becomes insolvent or breaches duties of care.

• The Fund invests in emerging markets where difficulties in trading could arise,
resulting in a negative impact on the value of your investment.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• The result of the UK Referendum on membership of the European Union
introduces elements of political uncertainty and may have practical
consequences for the Fund. Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.74%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is for Accumulation shares and is at
31/10/2017.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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Fund -47.5 68.4 24.2 -10.7 19.9 8.3 16.5 -3.5 18.7 42.4

Source: FE 2018

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 17/03/1989.
• Share/unit class launch date: 20/03/2000.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge paid.
• Performance figures are to 31 December each year.

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford Pacific Fund only. The Prospectus and the annual and interim reports and accounts
are prepared for the whole ICVC.

• The Baillie Gifford Pacific Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from other sub-
funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 10/10/2018.

BE80
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KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

BlackRock Corporate Bond Fund Class S Accumulating GBP
ISIN: GB00BK1PJT53
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to maximise the return on your investment through a combination of capital growth and income.
The Fund invests principally in fixed income securities (such as bonds) and money-market instruments (i.e. debt securities with short-term maturities) which are issued 
by companies.
The fixed income securities and money-market instruments may also be issued by governments, government agencies and supranationals (e.g. the International Bank 
for Reconstruction and Development).
The Fund will invest in the full range of fixed income securities and money-market instruments which may include investments with a relatively low credit rating or 
which are unrated.
Where the Fund invests in assets denominated in a currency other than Sterling, the investment adviser will use derivatives in order to reduce the effect of fluctuations 
in the exchange rate between that other currency and Sterling. A derivative is an investment the price of which is based on one or more underlying assets.
The investment adviser may use derivatives to reduce risk within the Fund’s portfolio, reduce investment costs and generate additional income.
The Fund may, via derivatives, generate varying amounts of market leverage (i.e. where the Fund gains market exposure in excess of the value of its assets).
The investment adviser has discretion to select the Fund's investments and in doing so may take into consideration the ICE BofAML Sterling Corporate and 
Collateralized Index.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can buy and sell your units daily. The minimum initial investment for this unit class is £50,000,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

The risk indicator was calculated incorporating simulated historical data and 
may not be a reliable indication of the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated three due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- Changes to interest rates, credit risk and/or issuer defaults will have a 
significant impact on the performance of fixed income securities. Non-
investment grade fixed income securities can be more sensitive to changes in 
these risks than higher rated fixed income securities. Potential or actual credit 
rating downgrades may increase the level of risk.

- Derivatives are highly sensitive to changes in the value of the asset on which 
they are based and can increase the size of losses and gains, resulting in 
greater fluctuations in the value of the Fund. The impact to the Fund can be 
greater where derivatives are used in an extensive or complex way.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.

- Credit Risk: The issuer of a financial asset held within the Fund may not pay 
income or repay capital to the Fund when due. If a financial institution is 
unable to meet its financial obligations, its financial assets may be subject to 
a write down in value or converted (i.e. “bail-in”) by relevant authorities to 
rescue the institution.

- Liquidity Risk: Lower liquidity means there are insufficient buyers or sellers to 
allow the Fund to sell or buy investments readily.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 18 June 2018

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 24 March 2018. This figure may vary from year to year. It excludes portfolio 
trade-related costs, except costs paid to the custodian and any entry/exit charge 
paid to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year
Ongoing Charges 0.52%**
Charges taken from the Fund under certain conditions
Performance Fee None

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 1995. The 
unit class was launched in 2014.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.

† Benchmark:ICE BofAML Sterling Corporate and 
Collateralized Index (GBP)

Historic performance to 31 December 2017

2013 2014 2015 2016 2017

 Fund 1.6 9.7 6.2

 Benchmark † 0.6 11.7 4.9

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in 
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on 
0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

BlackRock UK Fund Class S Accumulating GBP
ISIN: GB00BK1PJP16
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to achieve long-term capital growth on your investment.
The Fund invests primarily in the equity securities (e.g. shares) of larger companies incorporated or listed on a stock exchange in the United Kingdom.
The Fund has the flexibility to invest outside of the asset class set out above.
The investment adviser has discretion to select the Fund's investments and in doing so may take into consideration the FTSE All-Share Index.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can buy and sell your units daily. The minimum initial investment for this unit class is £50,000,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

The risk indicator was calculated incorporating simulated historical data and 
may not be a reliable indication of the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated five due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- Investment risk is concentrated in specific sectors, countries, currencies or 
companies. This means the Fund is more sensitive to any localised economic, 
market, political or regulatory events.

- The value of equities and equity-related securities can be affected by daily 
stock market movements. Other influential factors include political, economic 
news, company earnings and significant corporate events.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 18 June 2018

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 24 March 2018. This figure may vary from year to year. It excludes portfolio 
trade-related costs, except costs paid to the custodian and any entry/exit charge 
paid to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year
Ongoing Charges 0.84%**
Charges taken from the Fund under certain conditions
Performance Fee None

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 1993. The 
unit class was launched in 2014.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.

† Benchmark:FTSE All Share Index (GBP)

Historic performance to 31 December 2017

2013 2014 2015 2016 2017

 Fund 12.3 7.4 16.5

 Benchmark † 1.0 16.8 13.1

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in 
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on 
0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Invesco Money Fund (UK) (the “Fund”)
A sub-fund of Invesco Managed Investment Series ICVC (the “Company”)
Z Accumulation share class (ISIN: GB00BJ04JS57) (the “Share Class”)
The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

- The Fund is classified as a money market fund.
- The objective of the Fund aims to produce a level of income in line with money market rates, combined with maintenance of capital.
- The Fund invests primarily in Sterling-denominated money market instruments (including qualifying short term debt securities) as well as

deposits.
- Money market instruments are normally dealt on the money market which are both liquid and have a value which can be accurately

determined at any time.
- The Fund may use derivatives (complex instruments) to manage the Fund more efficiently, with the aim of reducing risk, minimising

costs and/or generating additional capital or income.
- The Fund is actively managed within its objectives and is not constrained by a benchmark.
- The reference to (UK) in the Fund name only relates to the Fund’s domicile and is unrelated to the Fund’s objectives and investment

policy.
- You can buy, sell and switch shares in the Fund on any UK business day.
- Any income from your investment will be reinvested.

Objectives and Investment Policy

n The Share Class is in risk category 1 due to the rises and
falls of its price or simulated data in the past.

n As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the
Share Class' future risk profile.

n The risk category may change in the future and is not
guaranteed.

n The lowest category does not mean a risk free investment.

n The value of investments and any income will fluctuate (this may
partly be the result of exchange rate fluctuations) and you may not
get back the full amount invested. Over time, inflation may erode the
value of investments.

n The Fund may use derivatives (complex instruments) in an attempt to
reduce the overall risk of its investments, reduce the costs of investing
and/or generate additional capital or income, although this may not be
achieved. The use of such complex instruments may result in greater
fluctuations of the value of the Fund. The Manager, however, will
ensure that the use of derivatives within the Fund does not materially
alter the overall risk profile of the Fund.

n Fixed income securities to which the Fund is exposed are open to
credit risk which may result in issuers not always making interest and
or other payments nor is the solvency of the issuers guaranteed.

n A more detailed description of risk factors that apply to this Fund is
set out in Section 30 of the Prospectus.

1 2 3 4 5 6 71

Lower Risk Higher Risk

Typically lower rewards Typically higher rewards

Other Risks

Risk and Reward Profile



The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

- The ongoing charge figure is based on a fixed, all-inclusive fee. The
figure excludes portfolio transaction costs.

- For more information about charges please see Appendix 1 of the
Prospectus.

Charges

One-off charges taken before or after you invest
Entry charge None
Exit charge None
Any charges shown above are the maximum that might be
taken out of your money before it is invested.
Charges taken from the Share Class over a year
Ongoing charge 0.25%

Charges taken from the Share Class under certain specific
conditions
Performance fee None

- Fund launch date: 25 July 1994.
- Share Class launch date: 01 April 2014.
- The base currency of the Fund is Sterling.
- Performance figures are calculated in Sterling.
- Performance figures are calculated inclusive of reinvested income and

net of the ongoing charge and portfolio transaction costs.
- Past performance is not a guide to future returns.

Past Performance

% growth

0

1

2013 2014 2015 2016 2017
Share Class 0.4 0.4 0.3

- Depositary: Citibank Europe plc, UK Branch.
- The UK tax regime may have an impact on your personal tax position.
- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the Prospectus.
- The Company is structured by having different sub-funds. The assets and liabilities of each sub-fund are segregated by UK Law. As a

consequence the assets of the Fund will not be available to meet the liabilities of another sub-fund within the Company.
- You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.
- More share classes are available for this Fund. You can find more information on our website.
- You can check the latest price for this Share Class on our website.
- Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.
- Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge,

from www.invesco.co.uk or by calling us on 0800 085 8677.

Practical Information

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 01 October 2018.
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� Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so
you can make an informed decision about whether to invest.

JPM Sterling Corporate Bond Fund C - Gross Accumulation
a Share Class of JPM Sterling Corporate Bond Fund
a Fund of JPMorgan Fund ICVC ISIN GB00B235SF65

The Authorised Corporate Director ("ACD") is JPMorgan Funds Limited

Objective and Investment Policy

Investment Objective: The Fund's investment objective is to achieve
a return based on a combination of income and capital growth by
investing primarily in high quality Sterling denominated bonds (or
other bonds hedged back to Sterling).

Investment Policy: The Fund's investment policy will focus on
investment grade corporate issues. The Fund may also invest in
below investment grade securities, including corporate and
emerging market bonds when the Investment Adviser believes these
offer significant opportunities.

The Fund may use financial derivative instruments (derivatives) for
investment purposes or efficient portfolio management including
hedging, where appropriate.

Although most of the non-Sterling securities will be hedged back to
Sterling, the Investment Adviser will also use opportunities in the
foreign exchange market to maximise returns.

Redemption and Dealing: Shares of the Fund may be redeemed on
demand, with dealing normally on a daily basis.

Management Discretion: The Investment Adviser has the discretion
to buy and sell investments on behalf of the Fund within the limits of
the Objective and Investment Policy.

Benchmark: The benchmark of the Fund is Markit iBoxx GBP Non-
Gilts Index.

The benchmark is a point of reference against which the
performance of the Fund may be measured. The Fund will bear
some resemblance to its benchmark.

Distribution Policy: This Share Class will reinvest income.
For an explanation of some of the terms used in this document,
please visit the glossary on our website at www.jpmorgan.co.uk/kiid-
glossary.

Risk and Reward Profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The above rating is based on the historic volatility of the Net Asset
Value of the Share Class over the last five years and may not be a
reliable indication of the future risk profile of the Share Class.

The risk and reward category shown above is not guaranteed to
remain unchanged and may change over time.

A Share Class with the lowest risk rating does not mean a risk-free
investment.

Why is this Share Class in this category? This Share Class is
classified in category 3 because its Net Asset Value has shown low
to medium fluctuations historically.

Other material risks:
D The value of your investment may fall as well as rise and you may
get back less than you originally invested.

D Bond funds may not behave like direct investments in the
underlying bonds themselves. By investing in bond funds, the
certainty of receiving a regular fixed amount of income for a
defined period of time with the prospect of a future known return
of capital is lost.

D The value of bonds and other debt securities may change
significantly depending on market, economic and interest rate
conditions as well as the creditworthiness of the issuer. Issuers of
bonds and other debt securities may fail to meet payment
obligations (default) or the credit rating of bonds and other debt
securities may be downgraded. These risks are typically
increased for below investment grade and certain unrated
securities, which may also be subject to higher volatility and be
more difficult to sell than investment grade securities.

D Bonds and other debt securities with a lower credit rating may
have a higher risk of defaulting which may in turn have an adverse
effect on the performance of Funds which invest in them.

D Investing in contingent convertible securities may adversely
impact the Fund should specific trigger events occur (as
specified in the terms of the security) and the Fund may be at
increased risk of capital loss. This may be as a result of the
contingent convertible security converting to equities at a
discounted share price, the value of the contingent convertible
security being written down, temporarily or permanently, and/or
coupon payments ceasing or being deferred.

D The Sub-Fund uses financial derivative instruments for investment
purposes. The value of financial derivative instruments can be
volatile and may result in gains or losses in excess of the amount
required initially to establish a position in the derivative. The ACD
is required to disclose in Appendix A of the Prospectus the sum of
the gross notional exposure of the financial derivative instruments
used (including those used for hedging or efficient portfolio
management) as the expected level of leverage. However, this
figure does not take into account whether the instrument
increases or decreases investment risk and so may not be
representative of the overall level of investment risk in the Sub-
Fund.

D Bond funds will normally distribute a combination of coupon and
the expected discount/premium on the securities. Therefore, a
Fund's distribution will comprise income received and an element
of projected capital gains or losses. This could result in an
element of capital gain being taxed as income in the hands of an
investor.

D To the extent that any underlying assets of the Fund are
denominated in a currency other than Sterling and are not
hedged back to Sterling, movements in currency exchange rates
can adversely affect the return of your investment. The currency
hedging that may be used to minimise the effect of currency
fluctuations may not always be successful.

D Further information about risks can be found in "Part 11: Risk
Warnings" of the Prospectus.



Charges

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.

Charges taken from this Share Class over a year

Ongoing charge 0.65%

Charges taken from this Share Class under certain specific
conditions

Performance fee: None

D The actual entry and exit charges paid may be less. Information
on charges can be obtained from the investor's financial adviser.

D The Prospectus permits a fee to be charged for switching
between Funds but this fee is currently waived by the Authorised
Corporate Director.

D The ongoing charge is based on the last year's expenses to
December 2017 and may vary from year to year.

D Charges are used to pay the costs of running this Share Class.
These charges reduce the potential growth of the investment.

D Further information about charges can be found in "Part 5:
Charges and Expenses" section of the Prospectus.

Past Performance

%
Q JPM Sterling Corporate Bond Fund C - Gross Accumulation (GB00B235SF65)
Q Benchmark

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-15.7 10.5 5.4 6.1 12.4 1.4 11.5 0.0 10.3 4.9

-3.8 11.0 8.9 6.5 14.8 0.9 12.2 0.5 10.7 4.3

1

D Past performance is not a guide to
future performance.

D Performance data has been calculated
including tax, ongoing charges and
portfolio transaction costs and
excluding entry and exit charges, in
GBP.

D Fund launch date: 1980.
D Share Class launch date: 2012.

1 The performance shown prior the launch
date of this share class relates to the A
share class. The A share class
performance has not been amended or
simulated to adjust for the lower ongoing
fees of the C share class.

Practical Information

Depositary: The fund depositary is NatWest Trustee and Depositary
Services Limited

Further Information: A copy of the Prospectus and latest annual
and semi-annual financial report in English can be downloaded or
ordered online from www.jpmorgan.co.uk/investor or are available
free of charge upon request from our UK-based Investor Services
Team on 0800 20 40 20 (or +44 1268 44 44 70 if calling from outside
the UK) or by writing to J.P. Morgan Asset Management, Client
Administration Centre, PO Box 12272, Chelmsford, CM99 2EL.

Share prices can be obtained online at www.jpmorgan.co.uk/investor
or by telephoning 0800 20 40 20 (or +44 1268 44 44 70 if calling
from outside the UK).

Please note if you call J.P. Morgan Asset Management, calls may be
recorded and monitored for security and training purposes.

Remuneration Policy: The ACD's Remuneration Policy can be found
on https://am.jpmorgan.com/gb/en/asset-management/gim/awm/
legal/emea-remuneration-policy. This policy includes details of how
remuneration and benefits are calculated, including responsibilities
and composition of the committee which oversees and controls the
policy. A copy of this policy can be requested free of charge from the
ACD.

Tax: The Fund is subject to UK tax regulations. This may have an
impact on an investor's personal tax position.

Legal Information: JPMorgan Funds Limited may be held liable
solely on the basis of any statement contained in this document that
is misleading, inaccurate or inconsistent with the relevant parts of the
Prospectus.

JPMorgan Fund ICVC consists of separate Funds, each of which
issues one or more Share Classes. This document is prepared for a
specific Share Class. The Prospectus and annual and semi-annual
financial reports are prepared for JPMorgan Fund ICVC.

The Fund is part of JPMorgan Fund ICVC. The assets and liabilities of
each fund in JPMorgan Fund ICVC are segregated by law. This
means that the assets of the Fund belong exclusively to the Fund and
will not be used to pay the liabilities of any other person or body,
including JPMorgan Fund ICVC or any other Fund within JPMorgan
Fund ICVC.

Switching and Conversion: Investors may switch into Shares of
another Fund of JPMorgan Fund ICVC or convert Shares in one Class
in a Fund to Shares of another Class in the same Fund subject to
meeting any relevant eligibility requirements and minimum holding
amounts. Further information can be found in "section 4.3.10 -
Switching and Conversion of Shares" of the Prospectus.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA).
JPMorgan Funds Limited is authorised in the United Kingdom and regulated by the FCA.
This Key Investor Information is accurate as at 12/10/2018.
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Key Investor Information

This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Legg Mason IF Japan Equity Fund
Class X Accumulation ISIN: GB00B8JYLC77
A sub-fund of: Legg Mason Funds ICVC (the "Company")
Managed by: Legg Mason Investment Funds Limited, part of the Legg Mason group of companies.

Objectives and Investment Policy

Objective
The fund's goal is to achieve growth of your investment.

Investment Policy
B The fund will invest at least 80% in shares of Japanese

companies that the investment manager believes to have
potential to experience above-average growth compared to
Japanese companies as a whole.

Manager's Discretion: The fund manager has discretion in
selecting investments within the fund's objective and investment
policies.

Recommendation: This fund may not be appropriate for
investors who plan to withdraw their money within 5 years.
Dealing Frequency: You can buy, sell and switch your shares on
each day that the London Stock Exchange is open for business.
Minimum Initial Investment: For this share class the minimum
initial investment is GBP 100,000.
Treatment of Income: Income and gains from the fund's
investments are not paid but instead are reflected in the fund's
share price.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The indicator is based on the volatility of the returns (past
performance) of the reported share class (calculated on a 5 year
rolling return basis). Where a share class is inactive / has less
than 5 years of returns, the returns of a representative benchmark
are used.
There is no guarantee that the fund will remain in the indicator
category shown above and the categorisation of the fund may
shift over time. Historical data, which is used in calculating the
indicator, may not be a reliable indicator of the future risk profile of
this fund.
The lowest category does not mean a risk-free investment.
The fund does not offer any capital guarantee or protection and
you may not get back the amount invested.
The fund is in its risk/reward category because a concentrated
investment (the fund holds fewer investments than many other
funds) in shares of small cap Japanese companies from various
sectors have historically been subject to large fluctuations in
value.
The fund is subject to the following risks which are materially
relevant but may not be adequately captured by the indicator:
Liquidity: In certain circumstances it may be difficult to sell the
fund's investments because there may not be enough demand for
them in the markets, in which case the fund may not be able to
minimise a loss on such investments.

Investment in company shares: The fund invests in shares of
companies, and the value of these shares can be negatively
affected by changes in the company, its industry or the economy
in which it operates.
Geographical focus: This fund invests primarily in Japan, which
means that it is more sensitive to local economic, market, political
or regulatory events in Japan, and will be more affected by these
events than other funds that invest in a broader range of regions.
Investment in smaller company shares: The fund buys shares
in smaller companies. It may be difficult to sell these shares, in
which case the fund may not be able to minimise a loss on such
shares.
Concentrated fund: The fund invests in fewer companies than
other funds which invest in shares usually do. This means that the
fund does not spread its risk as widely as other funds and will
therefore be affected more if an individual company has significant
losses.
Fund currency: Changes in exchange rates between the
currencies of investments held by the fund and the fund's base
currency may negatively affect the value of an investment and any
income received from it.
Fund operations: The fund is subject to the risk of loss resulting
from inadequate or failed internal processes, people or systems or
those of third parties such as those responsible for the custody of
its assets.
For further explanation on the risks associated with an investment
in the fund, please refer to the section entitled "Risk Factors" in
the prospectus.
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Charges

One-off charges taken before or after you invest
Entry charge none
Exit charge none
This is the maximum that might be taken out of your money
before it is invested (entry charge) and before the proceeds of
your investment are paid out (exit charge).
Charges taken from the fund over a year
Ongoing charge 1.02%
Charges taken from the fund under certain specific
conditions
Performance fee none

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it. These
charges reduce the potential growth of your investment.
Entry and exit charges shown are the maximum that might be
taken out of your money. In some cases, you might pay less and
you should speak to your financial adviser about this.
The ongoing charge is based on expenses for the 12 month
period ending November 2018. This figure may vary over time.
For more information about charges, please see the 'Fees and
Expenses' section in the fund's prospectus and relevant appendix.

Past Performance

% Q Class X Accumulation (GB00B8JYLC77)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

64.8% -0.6% 50.5% 29.2% 36.1%

The fund was launched on 8 October 1996 and the
share class began issuing shares on
18 December 2012.
Past performance has been calculated in GBP.
The performance reflects all fees and charges payable
by the fund but does not reflect any entry or exit charge
that might be payable.
Past performance is no guide to future returns and may
not be repeated.

Practical Information
Depositary: State Street Trustees Limited.
Further Information: Additional information about the Company
(including the prospectus, annual and half-yearly reports and
accounts and the remuneration policy) may be obtained in English
free of charge upon request to Legg Mason Investment Funds
Limited, 201 Bishopsgate, London EC2M 3AB and at www.
leggmasonglobal.com.
Price Publication: The latest share price is published at
www.leggmason.co.uk/dailyprices.
Tax Legislation: The fund is subject to the tax law and regulation
of the UK. Depending on your own country of residence, this
might have an impact on your personal tax position. For further
details, please speak to your financial adviser.
Liability Statement: Legg Mason Investment Funds Limited, the
authorised corporate director of the Company, may be held liable

solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the prospectus for the fund.
Structure: The Company has a number of different sub-funds.
The assets and liabilities of each sub-fund are segregated by
English law from the assets and liabilities of each other sub-fund.
The prospectus and the periodic reports are prepared for the
Company as a whole.
Switching Between Funds: You are entitled to exchange your
investment in the fund for shares in another sub-fund of the
Company. You may be required to pay a switching charge for
this. Further information on how to exercise this right can be found
in the prospectus.

Legg Mason Funds ICVC is authorised in the UK and regulated by the Financial Conduct Authority (FCA). Legg Mason Investment Funds
Limited is authorised in the UK and regulated by the FCA.
This key investor information is accurate as at 04/01/2019.
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UK GROWTH FUND 
 
  

 
 

This document provides you with key investor information about this Fund. It is not marketing material. The information is 

required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can 

make an informed decision about whether to invest. 
  Liontrust UK Growth is an Authorised Unit Trust and categorised as a UCITS scheme. This document is based upon Institutional 

class units (I Inc Class) (ISIN: GB00B56BDS09). This Fund is managed by Liontrust Fund Partners LLP, a subsidiary of Liontrust 

Asset Management PLC. 
  

 

 
 

KEY INVESTOR 

INFORMATION 

DOCUMENT

Objective 
 
■ To provide long-term capital growth by investing predominantly in UK large 

and mid-cap stocks using the Economic Advantage investment process. 
   Policy 
 
■ The Fund invests at least 80% in securities of companies traded on the UK 

and Irish stock exchanges. 
  ■ The Fund invests predominantly in UK large and mid-cap stocks. 
  ■ Income from the Fund’s investments may either be paid to you or 

reinvested in the Fund. 
   Recommendation 
 
■ This Fund may not be appropriate for investors who plan to withdraw their 

money within 5 years. 
   How to buy 
 
■ You may buy or sell units on a daily basis (but not weekends or Bank 

Holidays). Orders must be received by 12:00 midday for execution at 12:00 
midday valuation point on the same day. Further details can be found at 
www.liontrust.co.uk/How to invest. 
  

  

Investment process 
■ A fundamental principle of competitive markets is that profits regress to the 

mean. The fund managers believe the secret to successful investing is to 
identify those few companies that have a durable Economic Advantage 
which allows them to defy this principle and sustain a higher than average 
level of profitability for longer than expected. This surprises the market and 
can lead to strong share price appreciation. 

  ■ Economic Advantage is the collection of distinctive characteristics of a 
company that competitors struggle to reproduce even if those competitors 
have understood the benefits arising from those characteristics. 

  ■ In the fund managers' experience, the hardest characteristics for 
competitors to replicate are three classes of intangible assets: intellectual 
property, strong distribution channels and significant recurring business. 

  ■ The fund managers measure the universe of Economic Advantage 
companies for the market’s appreciation of their potential earnings growth. 
Under-appreciated companies have the strongest potential for share price 
growth. Companies can be under-appreciated on three different measures: 
surprising earnings growth, under-estimation of future recovery in earnings 
and re-rating of highly profitable companies. 

  ■ Every smaller company held in the Economic Advantage funds has at least 
3% of its equity held by main board directors. Companies are also assessed 
for employee ownership below the board and changes in equity ownership 
are monitored. 

  ■ Further details may be found in the prospectus and information on the 
investment process may be found at www.liontrust.co.uk. 

   

Risk and reward profile 
 
 

Lower Risk    Higher Risk
Typically lower rewards    Typically higher rewards
    

1 
 

2 
 

3 
 

4 
 

5 
 

6 
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■ This Synthetic Risk and Reward Indicator (SRRI) is based on historical data 

and may not be relied upon to gauge the future risk profile of the Fund. 
  
■ The SRRI shown is not guaranteed to remain the same and may shift over 

time. 
  
■ The lowest category (1) does not mean 'risk free'. 
  
■ The Fund's risk and reward category has been calculated using the 

methodology set by the European Commission. It is based upon the rate by 
which the Fund or a representative fund or index's value has moved up and 
down in the past. 

  
■ The Fund is categorised 5 primarily for its exposure to UK companies 
  
■ The SRRI may not fully take into account the following risks: 
    – that a company may fail thus reducing its value within the Fund; 
       – any company which has high overseas earnings may carry a higher 

currency risk; 
     
■ The Fund may, under certain circumstances, make use of derivative 

instruments but it is not intended that their use will materially affect 
volatility. 

  
■ Counterparty risk: any derivative contract, including FX hedging, may be at 

risk if the counterparty fails. 
  
■ For full details of the Fund’s risks, please see the prospectus which may be 

obtained from Liontrust (address overleaf) or online at www.liontrust.co.uk. 



 

UK GROWTH FUND 
 
   

Liontrust Fund Partners LLP may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the Fund. This Key Investor Information is accurate as at 23 August 2018. 

 

Charges for this fund 
  
■ The charges you pay are used to pay the costs of running the Fund, 

including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment. 

 

   
One-off charges taken before or after you invest  

Entry charge None  

Exit charge None  

■ This is the maximum that might be taken out of your money before it 
is invested. 

 

Charges taken from the Fund over the year  

Ongoing charges 0.91%  

 

 ■ The entry and exit charges shown are maximum figures. In some 
cases you might pay less – you can find this out from your financial 
adviser or fund platform if you are not using a financial adviser. 

    ■ The ongoing charges figure is based on expenses as at 01 September 
2018. This figure may vary from year to year. It excludes: 

   
 – portfolio transaction costs, except in the case of an entry/exit 

charge paid by the UCITS when buying or selling shares in 
another collective investment undertaking. 

   
 ■ For more information about charges, please see the Charges and 

Expenses section of the Fund’s prospectus, which is available 
electronically at www.liontrust.co.uk/Literature/DownloadLiterature. 

    

Charges taken from the Fund under certain specific circumstances 

Performance fee None 

Past performance 
  
■ Past performance is not a guide to future performance. 
■ Past performance has been calculated on the basis that any 

distributable income of the Fund has been reinvested. 
■ The Fund launched on 08 March 1993. 
■ The base currency of the Fund is pounds sterling. 
■ The I Inc share class was launched on 01 November 2010. 

 

 

  
Practical information 

Authorisation This Fund is authorised in the UK and regulated by the Financial Conduct Authority. 

Trustee The Fund's Trustee is  
State Street Trustees Limited up until 31 October 2018, after which it will be Bank of New York Mellon 

(International) Ltd. 
  

Investment Adviser Liontrust Investment Partners LLP 

Further information Copies of the prospectus and the latest annual and half-yearly reports, which are the primary source of additional 

information, are available, without charge, from Liontrust Fund Partners LLP, 2 Savoy Court, London, WC2R, 0EZ. 

They are also available electronically at www.liontrust.co.uk/Literature/DownloadLiterature. 

Taxation UK tax legislation may have an impact upon your own personal tax position. 

Fund prices and other information The Fund's last published price is available from Liontrust Fund Partners LLP at www.liontrust.co.uk/ 

Products/FundPrices or by writing to us at 2 Savoy Court, London, WC2R 0EZ or by telephoning 0330 123 

3822 during business hours (9.00am – 5.00pm). 

Remuneration Information on the current remuneration policy of the Fund, including a description of how remuneration and 

benefits are calculated and the identity of persons responsible for awarding the remuneration and benefits, is 

available at www.liontrust.co.uk.  A paper copy of this information is available free of charge upon request from 

Liontrust Fund Partners LLP at 2 Savoy Court, London, WC2R 0EZ. 
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Non-UCITS retail scheme Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Marlborough Global Fund Class P Units
(ISIN Accumulation GB00B84KX912)
This fund is managed by Marlborough Fund Managers Ltd

Objectives and Investment Policy

The Marlborough Global Fund aims to provide medium to long term
capital growth.

The fund will invest primarily in the units/shares of collective
investment schemes and transferable securities on a global basis.

The fund may also invest in globally traded government and public
securities, cash and near cash, warrants and deposits.

The fund may invest in derivatives and forward transactions for the
reduction of risk or costs, or the generation of additional capital or
income with an acceptably low level of risk.

It is intended that the fund will be managed such that it is eligible for
quotation in the Investment Association's Global sector and will have
at least 80% exposure to global equities.

The Investment Adviser to the fund decides which investments to
buy and when within the constraints of the objectives and policy.

The Marlborough Global Fund does not pay income. Instead, any
income received by the fund is reinvested back into the fund.

You can sell all or part of your investment on a daily basis subject to
the minimum holding requirements.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator above aims to provide you with an
indication of the overall risk and reward profile of the fund. It is
calculated based on the volatility of the fund using weekly historic
returns over the last five years. If five years data is not available for a
fund, the returns of a representative portfolio are used.

As the risk and reward indicator is calculated based on historical
data it may not be a reliable indication of the future risk profile of the
fund. The risk category shown is not guaranteed and may change
over time. The lowest category does not mean a risk-free
investment. The value of investments and the income from them
may fall as well as rise and you may not get back the amount you
originally invested.

This fund has been measured as 5 because it has experienced

moderate to high volatility historically. The fund's volatility is affected
by various factors including:

- The fund will be exposed to stock markets. Stock market prices
can move irrationally and be affected unpredictably by diverse
factors, including political and economic events.

Changes in exchange rates may affect the value of your investment.

The fund may invest a large part of its assets in other funds for
which investment decisions are made independently of the fund. If
these investment managers perform poorly, the value of your
investment is likely to be adversely affected. Investment in other
funds may also lead to duplication of fees and commissions.

A more detailed description of the risks that apply to this fund can
be found in the Prospectus.



2018 KIID Update - Marlborough Global Fund Class P Units
© 2018 Transmission Media Inc.

Template Name undefined Medium web
Doc Id undefined Locale en-GB
Render Timestamp 2018-09-27T08:29:11.928Z

Charges

The charges you pay are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment. The entry and exit
charges shown are maximum figures. In some cases you may pay
less - you can find this out from your financial adviser.

The ongoing charges figure is based on expenses for the year
ending 30/06/2018.This figure may vary from year to year. It
excludes:

• Portfolio transaction costs, except in the case of an entry/exit
charge paid by the non-UCITS retail scheme when buying or
selling units in another collective investment undertaking.

For more information about charges, please see Section 12 of the
fund’s Prospectus, which is available at
www.marlboroughfunds.com.

One-off charges taken before or after you invest

Entry Charge 1.00%

Exit Charge None

This is the maximum that might be taken out of your money before it
is invested.

Charges taken from the fund over each year

Ongoing Charges 1.65%

Charges taken from the fund under certain conditions

Performance Fee None

Past Performance

Historic performance to 31 December 2017
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Fund -25.2 18.3 8.9 -11.6 11.5 17.7 9.6 3.4 23.0 12.5

Benchmark -24.3 23.0 15.8 -9.4 9.6 21.7 7.0 2.8 23.9 13.9

Past performance is not a guide to future
returns.

Performance figures are calculated in
Sterling on a bid price basis and include
net reinvested income. They include the
annual management charge and all other
fund expenses but do not include the
entry charge.

The fund was launched on 18 May 1992.

This Unit Class was launched on 31
December 2012 and first priced on 2
January 2013. In the period to
02/01/2013, past performance is
represented by the fund’s A class units.

Benchmark: IA OE Global.

Practical Information

If you wish to sell all or part of your investment please write to us at
Marlborough House, 59 Chorley New Road, Bolton, BL1 4QP or
telephone 0808 145 2501.

The Prospectus and annual report and accounts for the fund are
available free of charge at www.marlboroughfunds.com or by calling
0808 145 2500. The documents are available in English only.

For further details including how to invest please see the
Supplementary Information Document which is available at
www.marlboroughfunds.com or call 0808 145 2500.

Other unit classes of the fund are available. For further details please
see the fund’s Prospectus which is available at
www.marlboroughfunds.com.

You may switch to any fund in the Marlborough range on request,
subject to a switching charge.

The Trustee for the fund is HSBC Bank Plc.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.marlboroughfunds.com. Some
price information is also published in the Financial Times.

In a dual priced fund where an investor sells over £15,000 in value of
their units, either singly or as a combination of smaller deals for the
same valuation point, we may sell those units at ‘cancellation price’.
This is the lowest price calculated for a dual priced fund and is
based on the selling price of all the stocks and shares within the
fund. This action is used to protect the remaining investors within
the fund as we may have to sell some of the fund’s own investments
in order to raise the money to pay the proceeds of a large deal.

The Remuneration Policy of Marlborough Fund Managers Limited is
available from www.marlboroughfunds.com. This policy describes
how remuneration and benefits are calculated and the governance
arrangements in place around these payments. A paper copy of this
policy is also available free of charge upon request.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Marlborough Fund Managers Ltd is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 27.09.2018
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This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this Fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 
 
 

 

Merian North American Equity Fund U1 (GBP) Accumulation Shares 
(GB00BHBX8800) 

 

 

Objective: long-term capital growth by investing primarily in shares 
(i.e. equities) and similar investments of companies listed or located in 
the US and Canada.  

Policy: the Fund invests primarily in US and Canadian company shares 
and similar investments. 

The Fund uses derivatives (i.e. financial contracts whose value is linked 
to the expected price movements of an underlying investment) with the 
aim of reducing the overall costs and/or risks of the Fund. 

Portfolio construction is driven by systematic analysis of companies 
against several distinct characteristics including stock price valuation, 
balance sheet quality, growth characteristics, efficient use of capital, 
analyst sentiment and supportive market trends to identify attractively 
priced investment opportunities. 

The MSCI North America Index with net dividends re-invested is a 
point of reference against which the performance of the Fund may be 
measured. The Fund is managed having regard to the Index; however 
the Fund does not track the Index. 

Recommendation: the Fund may not be appropriate for investors who 
plan to withdraw their money within 5 years. 

Treatment of income: as shares in this class are accumulation shares, 
income from investments will be reinvested into the Fund and reflected 
in the value of the shares. 

Dealing: you can buy and sell shares on any working day in London. 

 

 

 

1 2 3 4 5 6 7 

 

The calculated risk and reward category, as shown above, uses a 
method of calculation derived from EU rules. It is based on the rate at 
which the returns of the Fund have moved up and down in the past 
(i.e. volatility) and is not a guide to the future risk and reward category 
of the Fund. The category shown is not a target or guarantee and may 
shift over time. Even the lowest category 1 does not mean a risk-free 
investment. The seven-category scale is nonlinear, for example, 2 is 
not twice as risky as 1. 

Funds in category 5 have in the past shown moderately high volatility. 
With a fund of category 5, you have a moderately high risk of losing 
money but your chance for gains is also moderately high. 

Investment risk - there is no guarantee that the Fund will achieve its 
objective. A capital loss of some or all of the amount invested may 
occur. 

Geographic concentration risk - a fall in the US and Canadian markets 
may have a significant impact on the value of the Fund because it 
primarily invests in these markets. 

Currency risk - the Fund is denominated in British Pounds but holds 
assets denominated in other currencies. The value of your shares may 
rise and fall as a result of exchange rate movements between these 
currencies. 

Derivative risk - the Fund uses derivatives to reduce costs and/or the 
overall risk of the Fund (i.e. Efficient Portfolio Management (EPM)). 
Derivatives involve a level of risk, however, for EPM they should not 
increase the overall riskiness of the Fund. Derivatives also involve 
counterparty risk where the institutions acting as counterparty to 
derivatives may not meet their contractual obligations. 

Capital erosion risk - the Fund takes its charges from the income of the 
Fund in the first instance. The impact of Fund charges may be material 
on the value of any income you receive from your investment. There is 
potential for capital erosion if insufficient income is generated by the 
Fund to cover these charges. Capital erosion may have the effect of 
reducing the level of income generated. 

For a more detailed explanation of risks, please refer to the "Risks" 
section of the prospectus. 

 

  



 

 

      

 

 

These charges are used to pay the costs of running the Fund, including the costs of marketing and distribution. Overall, they reduce the growth of 
your investment. 
 

 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

 

Charges taken from the Fund over a year 

Ongoing charge 0.88% 

Charges taken from the Fund under specific conditions 

Performance fee  None 

 

The charges shown are the maximum figures. In some cases you might 
pay less. You can find out your actual charges from your financial 
adviser or distributor. 

The ongoing charges figure is based on the fixed ongoing charge as 
detailed in the prospectus. It excludes portfolio transaction costs, except 
in the case of an entry/exit charge paid by the Fund when buying or 
selling shares in another collective investment undertaking and may 
vary from year to year. 

You can find out more details about the charges by looking at 
Schedule 1 of the prospectus. 

 

 

 

 

  
 

 U1 (GBP) Accumulation Shares  MSCI North America Index with net dividends re-invested 

Past performance is not a guide to future performance. 

The past performance shown does not take into account any entry or 
exit charges but does take into account the ongoing charge, as shown 
in the Charges section. 

The value of the class is calculated in British Pounds. The Index is in 
British Pounds. 

The Fund launched on 6 April 1985. This class started to issue shares 
on 17 April 2014. 

The Depositary is Citibank Europe plc, UK branch. 

Merian North American Equity Fund is a sub-fund of Merian Investment Funds Series II (the "Company"). The assets and liabilities of each sub-fund 
are segregated from other sub-funds although it is not yet known whether a foreign court would give effect to segregated liability under a foreign 
law contract and so this is not certain in every circumstance. 

Further information about the Company, copies of its prospectus, annual and half-yearly reports may be obtained, for the entire Company, free of 
charge in English from the registrar, DST, P.O. Box 10278 Chelmsford, CM99 2AR or visit www.merian.com or www.quilterinvestors.com. 

Details of Quilter Investors Limited’s remuneration policy which includes a description of how remuneration and benefits are calculated, the 
identities of the persons responsible for awarding remuneration and benefits and details of the remuneration committee, are available at 
www.quilterinvestors.com.  A paper copy will be made available free of charge upon request to Quilter Investors Limited. 

The latest share prices are available from the registrar during normal business hours and will be published daily at www.merian.com and 
www.quilterinvestors.com. 

You may switch your shares to the shares of another sub-fund of the Company free of charge. For further details see the "Switching" section of the 
prospectus. 

This Fund is subject to tax laws and regulations of the United Kingdom. Depending on your home country of residence, this might have an impact 
on your personal tax position. For further details, please speak to your financial adviser. 

Quilter Investors Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the Company. 

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. 

Quilter Investors Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority. 

This key investor information is accurate as at 1 October 2018. 

 

 



This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Objectives and investment policy
Objective The investment objective of the Fund is to maximise
total investment return (income and capital growth) over the
medium (5 years) to long (7 years) term.
Policy The Fund invests mainly in bonds issued by the UK
government where the payment of interest is linked to the rate of
UK inflation. The Fund may also invest in other index linked bonds
(providing the impact of currency exchange rates is removed), as
well as other sterling denominated securities of the highest credit
quality. The Fund may use derivatives, but for efficient portfolio
management purposes only.
Recommendation Investors seeking some protection against
inflation. The Fund may not be appropriate for investors who plan
to withdraw their money within 5 years.

Concepts to understand
Bonds Securities that represent an obligation to repay a debt, with
interest. Investment grade bonds are high quality bonds that are
viewed as being highly likely to make all scheduled payments of
interest and principal. Low quality bonds carry higher risk but also
typically pay higher rates of interest.
Derivative A financial instrument whose price is dependent upon
or derived from one or more underlying asset.
Efficient Portfolio Management An investment technique that
allows the use of derivatives for at least one of the following
purposes: to increase the value of the Fund; to protect the value of
the Fund or to reduce the risks of certain investments.
You can buy and sell your shares on each working day, except public
holidays, at 12:00 noon if you tell us before 12:00 noon that you
want to do so. Instructions received after 12:00 noon will be
processed at 12:00 noon on the following working day.
The following share classes are available for the Fund: Income A,
Income M, Accumulation M and Accumulation R. All share classes
are subject to a minimum investment. If this is an income share
class, any income will be paid out to you. If this is an accumulation
share class, any income will be reinvested in the Fund.

Risk and reward profile

1 2 3 4 5 6 7

Lower potential risk/reward Higher potential risk/reward
The Fund is ranked in risk category 5 because its unit price has
shown a medium to high level of volatility historically. As an
investment, bonds are typically more volatile than money market
instruments but less volatile than shares. Bonds issued by
corporations are typically more volatile than bonds issued by
governments. The indicator has been calculated using historical
data and may not be a reliable indication of the future risk profile
of the Fund.
The risk and reward indicator is not a measure of the expected rise
or fall in capital but shows how sharply the Fund’s share price has
gone up and down historically.
A fund whose share price has experienced sharp or large increases
or decreases will sit in a higher risk category, whereas a fund
whose share price has experienced small or gradual increases or
decreases will sit in a lower risk category.
The indicator is calculated using a standard methodology that is
used by all companies offering such funds in Europe.
The risk/reward indicator is an estimate and not a guarantee.
Going forward, the Fund’s actual volatility could be higher or
lower, and its rated risk/reward profile could change. The lowest
risk category does not mean the investment is risk free.
The risk indicator does not adequately capture the following risks,
which are materially relevant to the Fund:
Concentration Risk Funds which invest in a smaller number of
securities can carry more risk than funds spread across a larger
number of companies. To the extent that the Fund has exposure to
an issuer, geographical area or type of security that is heavily
affected by an event, either positive or negative, its value may rise or
fall.
Credit Risk Issuers of certain fixed income securities could
become unable to make income or capital payments on their debt.
As such the value of a security will fall in the event of a rating
downgrade or default of the issuer. In general fixed income
securities that pay a higher level of income usually have a lower
credit rating because of the increased risk of default.
Interest Rate Risk Fixed interest securities are particularly
affected by trends in interest rates and inflation. If interest rates go
up, the value of capital may fall, and vice versa. Inflation will also
decrease the real value of capital.
Liquidity Risk In difficult market conditions the value of certain
fund investments may be less predictable than normal. In some
cases this may make such investments harder to sell at the last
quoted market price, or at a price considered to be fair. Such
conditions could result in unpredictable changes in the value of your
holding.
For more about fund risks, see the “Risk Factors” section in the
Prospectus (www.rlam.co.uk/Home/Individual-Investor/Fund-
Performance--Prices/)

Key Investor Information

Royal London Index Linked Fund
(Accumulation - Class M Shares)
A sub-fund of Royal London Bond Funds ICVC ISIN: GB00B8DDWW71
Managed by Royal London Unit Trust Managers Limited
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing the Fund. These
charges reduce the potential growth of the investment.

One-off charges taken before or after you invest:

Entry charge 0.00%

Exit charge 0.00%

Charges taken from the fund over a year:

Ongoing charge 0.31%

Charges taken from the fund under specific conditions:

Performance fee none
The entry and exit charge is the maximum that might be taken out
of your money before it is invested or before the proceeds of your
investment are paid out.
For the entry and exit charges, if you are not eligible for this share
class you will pay more than the amounts shown. Consult your
financial adviser.
Ongoing charges figure is based on expenses for the year ending 31
October 2017. This figure may vary from year to year and does not
include portfolio transaction costs. Ongoing charges are the same
for all investors.
For more about charges, see the expenses section in the full
Prospectus and supplement (www.rlam.co.uk/Home/Individual-
Investor/Fund-Performance--Prices/)

Past performance
The graph shows fund performance over the past 10 years where
available. Past performance is no guarantee of future performance.
The figure for a given year shows how much the Fund increased or
decreased in value during that year. These results reflect ongoing
charges taken from the Fund, but do not reflect any entry charges
you might have to pay.
The Fund was launched on 15 February 1990 and the share class
on 26 November 2012.

The Royal London Index Linked Fund
(Accumulation - Class M Shares) in GBP
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The Fund was initially launched as a unit trust but was converted
to an open-ended investment company (OEIC) with effect from
30 April 2010.
Past performance is not a guide to future performance and may not
be repeated. The value of investments may go down as well as up
and you may not get back the amount you originally invested.
The chart shows performance in British pounds after the ongoing
charges and the portfolio transaction costs have been paid. Entry
and exit charges are excluded from calculations of past
performance.

Practical information

Depository HSBC Bank plc

Additional Information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on this fund (including the
Supplementary Information Document), on other share
classes of this fund and on other funds, or to obtain a free
copy of the Fund’s Prospectus or the annual and semi-
annual shareholder reports, call the information line or
write to the registered office, details of which are below.
Alternatively, visit www.rlam.co.uk. The Prospectus and
shareholder reports are in English.

This document describes one share class of the Fund. The
Prospectus and annual and semi-annual shareholder reports
are prepared for the entire fund across all share classes.

For fund performance and most recent share price, visit
www.rlam.co.uk.

Should you wish to switch share classes or funds, please see
the “Switching” section of the Prospectus for details.

Tax: Investors should note that the tax legislation that
applies to the Fund may have an impact on the personal tax
position of their investment in the Fund. Contact your
adviser to discuss tax treatment, suitability of this
investment, and other questions.

Notices: Royal London Unit Trust Managers may be held
liable solely on the basis of any statement contained in this
document that is misleading, inaccurate or inconsistent with
the relevant parts of the Prospectus for the UCITS.

The Fund is a sub-fund of Royal London Bond Funds ICVC
(a UCITS umbrella company). The prospectus and long
reports (shareholder reports) are prepared for the entire
company. The assets and liabilities of each sub-fund are
segregated by law. Therefore, the assets of the Fund belong
exclusively to it and are not available to meet the liabilities of
any other fund of Royal London Bond Funds ICVC.

This Fund is authorised in the United Kingdom and
regulated by the Financial Conduct Authority (FCA).

Details of the Company's remuneration policy are available
at www.rlam.co.uk including: (a) a description of how
remuneration and benefits are calculated; and (b) the
identities of persons responsible for awarding remuneration
and benefits. A paper copy of these details may be obtained,
free of charge, on request from the Company, at the address
below.

Address: Royal London Asset Management
55 Gracechurch Street, London EC3V 0RL

Telephone: 03456 04 04 04

Website: www.rlam.co.uk

A member of the Investment Association

Publication Date: This Key Investor Information is
accurate as at 20 September 2018.

Key Investor Information
2 of 2
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Schroder High Yield Opportunities Fund
an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GB00B83RDY83)
This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and Investment Policy
Objectives
The fund aims to provide income by investing in fixed and floating
rate securities worldwide. The fund also aims to provide capital
growth.

Investment Policy
The fund invests at least 80% of its assets in bonds (denominated
in or hedged back into sterling) issued by governments, govern-
ment agencies and companies worldwide.

The fund invests at least 50% of its assets in Pan-European bonds.

The fund invests at least 80% of its assets in below investment
grade securities (as measured by Standard & Poor's or any other
equivalent credit rating agencies) or in unrated securities.

The fund may also invest in collective investment schemes and
warrants, and hold cash.

The fund may use derivatives with the aim of achieving investment
gains, reducing risk or managing the fund more efficiently. The fund
may use leverage and take short positions.

Benchmark
This unit class is not managed with reference to a financial index.

Dealing Frequency
You may redeem your investment upon demand. This fund deals
daily.

Distribution Policy
This unit class accumulates income received from the fund's
investments, meaning it is kept in the fund and its value is reflected
in the price of the unit class.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The risk and reward indicator
The risk category was calculated using historical performance data
and may not be a reliable indicator of the fund's future risk profile.

The fund's risk category is not guaranteed to remain fixed and may
change over time.

A fund in the lowest category does not mean a risk-free invest-
ment.

The fund is in this category because it seeks to provide rewards
whilst limiting price volatility.

Risk factors
The following risks may affect fund performance.

ABS and MBS risk: Mortgage or asset-backed securities may not
receive in full the amounts owed to them by underlying borrowers.

Capital risk / negative yields: When interest rates are very low or
negative, the fund's yield may be zero or negative, and you may
not get back all of your investment.

Counterparty risk: The counterparty to a derivative or other
contractual agreement or synthetic financial product could
become unable to honour its commitments to the fund, potentially
creating a partial or total loss for the fund.

Counterparty risk / money market & deposit: A failure of a deposit
institution or an issuer of a money market instrument could create
losses.

Credit risk: A decline in the financial health of an issuer could cause
the value of its bonds to fall or become worthless.

Currency risk: The fund can be exposed to different currencies.
Changes in foreign exchange rates could create losses.

Derivatives risk: A derivative may not perform as expected, and
may create losses greater than the cost of the derivative.

Emerging markets & frontier risk: Emerging markets, and espe-
cially frontier markets, generally carry greater political, legal, coun-
terparty and operational risk.

High yield bond risk: High yield bonds (normally lower rated or
unrated) generally carry greater market, credit and liquidity risk.

Interest rate risk: A rise in interest rates generally causes bond
prices to fall.

Leverage risk: The fund uses derivatives for leverage, which makes
it more sensitive to certain market or interest rate movements and
may cause above-average volatility and risk of loss.

Liquidity risk: In difficult market conditions, the fund may not be
able to sell a security for full value or at all. This could affect
performance and could cause the fund to defer or suspend
redemptions of its shares.

Operational risk: Failures at service providers could lead to disrup-
tions of fund operations or losses.



Charges
One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing Charge 0.72%

Charges taken from the fund under certain specific conditions

Performance fee None

The charges you pay are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

The entry and exit charges shown are maximum figures and in
some cases you might pay less. You can find out the actual entry
and exit charges from your financial advisor.

The ongoing charges figure is based on the last year's expenses for
the year ending December 2017 and may vary from year to year.

Please see the prospectus for more details about the charges.

Past Performance
% Q Z Accumulation GBP (GB00B83RDY83)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-21.8 50.3 9.4 -11.1 20.6 8.3 5.0 5.0 11.4 9.9

1

1 Performance shown during this period predates the launch of this unit class and has
been simulated using the history of a similar unit class within the fund.

Past performance is not a guide to future
performance and may not be repeated. The
value of investments may go down as well as
up and you may not get back the amount you
originally invested.

The chart shows performance in British pound
after the ongoing charges and the portfolio
transaction costs have been paid.

The fund was launched on 14 February 2000.

Practical Information
Trustee: J. P. Morgan Europe Ltd.

Further Information: You can get further information about this
fund, including the prospectus, latest annual report, any subse-
quent half-yearly reports and the latest price of units from
www.schroders.com/ukinvestor and from Schroders, PO Box
1102, Chelmsford, Essex, CM99 2XX, England, telephone 0800
718 777. They are in English, free of charge.

Tax Legislation: The fund is subject to UK tax legislation which
may have an impact on your personal tax position.

Liability: Schroder Unit Trusts Ltd may be held liable solely on the
basis of any statement contained in this document that is

misleading, inaccurate or inconsistent with the relevant parts of the
fund's prospectus.

Switches: Subject to conditions, you may apply to switch your
investment into another unit class within this fund or in another
Schroder fund. Please see the prospectus for more details.

Remuneration Policy: A summary of Schroders' remuneration
policy and related disclosures is at
www.schroders.com/remuneration-disclosures. A paper copy is
available free of charge upon request.

Glossary: You can find an explanation of some of the terms used in
this document at www.schroders.com/ukinvestor/glossary.
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Schroder Unit Trusts Limited Schroder High Yield Opportunities Fund

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is
accurate as at 17 September 2018.



Investors should be aware of the following risk factors:

(a) Commercial property is less liquid than other asset classes such as bonds

or equities. Selling property can be a lengthy process so investors in the

fund should be aware that they may not be able to sell their investment

when they want to.

(b) Commercial property transaction charges are higher than those which apply

in other asset classes. Investors should be aware that a high volume of

transactions would have a material impact on fund returns.

(c) Property valuation is a matter of judgement by an independent valuer and

is therefore a matter of the valuer's opinion rather than fact.

(d) The fund invests in equities and equity related securities. These are

sensitive to variations in the stock markets which can be volatile and

change substantially in short periods of time.

(e) Dividend payment policies of the REITs in which the fund invests are not

representative of the dividend payment policy of the fund.

(f) The fund may invest in emerging market equities and / or bonds. Investing

in emerging markets involves a greater risk of loss than investing in more

developed markets due to, among other factors, greater political, tax,

economic, foreign exchange, liquidity and regulatory risks.

(g) The use of derivatives carries the risk of reduced liquidity, substantial loss

and increased volatility in adverse market conditions, such as a failure

amongst market participants. The use of derivatives may result in the fund

being leveraged (where market exposure and thus the potential for loss by

the fund exceeds the amount it has invested) and in these market

conditions the effect of leverage will be to magnify losses. The fund does

not make extensive use of derivatives.

The fund employs a single swinging pricing methodology to protect against the

dilution impact of transaction costs. Due to the high transaction charges

associated with the fund's assets, a change in the pricing basis will result in a

significant movement in the fund's published price.

All investment involves risk. This fund offers no guarantee against loss or that

the fund's objective will be attained.

Past performance is not a guide to future returns and future returns are not

guaranteed. The price of assets and the income from them may go down as

well as up and cannot be guaranteed; an investor may receive back less than

their original investment.

Inflation reduces the buying power of your investment and income.

The value of assets held in the fund may rise and fall as a result of exchange

rate fluctuations.

The fund could lose money if an entity (counterparty) with which it does

business becomes unwilling or unable to honour its obligations to the fund.

In extreme market conditions some securities may become hard to value or sell

at a desired price. This could affect the fund's ability to meet redemptions in a

timely manner.

The fund could lose money as the result of a failure or delay in operational

processes and systems including but not limited to third party providers failing

or going into administration.

Non-UCITS Retail Scheme Key Investor
Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand

the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Standard Life Investments Global Real Estate Fund, a Sterling denominated unit trust, Platform 1 Accumulation Units

(ISIN:GB00B774LD38). This fund is managed by Aberdeen Standard Fund Managers Limited.

Objectives and Investment Policy
The fund aims to provide income, with some capital appreciation over the

longer term.

It invests predominantly in global commercial property markets and can invest

in both direct and indirect property. It is actively managed. The indirect

property investments can include investment in REITs and other quoted and

unquoted property companies and property collective investment schemes.

Selling property can be a lengthy process so investors in the fund should be

aware that they may not be able to sell their investment when they want to.

The fund may use derivatives to reduce risk or cost, or to generate additional

capital or income at proportionate risk (Efficient Portfolio Management).

Derivatives will only be used for hedging or to provide exposures that could be

achieved through investment in the assets in which the fund is primarily

invested. Usage of derivatives is monitored to ensure that the fund is not

exposed to excessive or unintended risks.

Any income, for example rental income, received by the fund will be reinvested.

Investors in the fund may buy and sell shares on any dealing day (as defined in

the Prospectus).

Recommendation: the fund may not be appropriate for investors who plan to

withdraw their money within five years. Investors should satisfy themselves that

their attitude to risk aligns with the risk profile of this fund before investing.

Risk Profile



Performance has been calculated over the stated period based on the unit

price of this unit class. It does not take into account any entry, exit or switching

charges but does take into account the ongoing charge, as shown in the

Charges section.

Past performance is not a guide to future performance

The fund was launched in 2005. The unit class was launched in 2012

The performance of the unit class is calculated in Sterling

Performance up to 28 July 2014 relates to the Standard Life Investments Select

Property Fund and was achieved under a different investment policy that no

longer applies. From 28 July 2014 it will be managed in accordance with the new

investment policy for the Standard Life Investments Global Real Estate Fund as

detailed in the Prospectus.

The fund does not have an index-tracking objective.

Charges
The charges you pay are used to pay the costs of running the fund including

marketing and distributing it. These charges reduce the potential growth of

your investment.

One off charges taken before or after you invest

Entry charge: 0.00%

Exit charge: 0.00%

This is the maximum that might be taken out of your money before it is

invested/before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges: 1.17%

Charges taken from the fund under certain specific conditions

Performance Fees: None

The entry and exit charges shown are maximum figures. In some cases you

might pay less - you can find this out from your financial adviser.

The ongoing charges figure reflects the amount based on expenses for the year

ending 30/4/2017 . This figure may vary from year to year. It excludes:

performance fees (where applicable); portfolio transaction costs, except in the

case of an entry/exit charge paid by the fund when buying or selling in another

collective investment undertaking.

For more information about charges, please see the prospectus which is

available at www.standardlifeinvestments.com

Past Performance
Standard Life Investments Global Real Estate Fund, Platform 1 Accumulation

Units, 31 December 2017
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Practical Information
Name of Trustee: Citibank Europe plc, UK Branch, Citigroup Centre, Canada

Square, Canary Wharf, London E14 5LB.

Further information about the Standard Life Investments Global Real Estate

Fund (Prospectus, report & accounts) can be found at

www.standardlifeinvestments.com, where documents may be obtained free of

charge.

Other practical information (e.g. where to find latest unit prices) can be found in

documents held at www.standardlifeinvestments.com.

Details of the up to date remuneration policy which includes a description of

how remuneration and benefits are calculated, the identities of the persons

responsible for awarding remuneration and benefits and the composition of

the remuneration committee, are available at

www.standardlifeinvestments.com and a paper copy will be available free of

charge upon request from Aberdeen Standard Fund Managers Limited.

Prospective investors should consult their own professional advisers on the

potential tax consequences of acquiring, holding or selling units.

Aberdeen Standard Fund Managers Limited may be held liable solely on the

basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the Prospectus for the

Standard Life Investments Global Real Estate Fund.

Other unit classes may be available in the fund and further information about

these can be found in the Prospectus.

This document is specific to the fund and unit class stated at the beginning of

this document. However, the Prospectus, annual and half-yearly reports are

prepared for the entire fund.

The Standard Life Investments Global Real Estate Fund and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by

the Financial Conduct Authority. This Key Investor Information is accurate at 10/12/2018

Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments.

Standard Life Investments Limited is registered in Scotland (SC123321) at 1 George Street Edinburgh EH2 2LL and is authorised and regulated in the UK by the Financial Conduct Authority.

KIID_UN_32_Acc_N_GBP_GB_EN_21112018



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard U.K. Long Duration Gilt Index Fund
(the "Fund")
A sub-fund of Vanguard® Investments Funds ICVC

A GBP Gross Accumulation Shares
ISIN: GB00B4M89245
Authorised Corporate Director: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy
2 The Fund seeks to track the performance of the Bloomberg Barclays

U.K. Government 15+ Years Float Adjusted Bond Index (the “Index”).
2 The Index includes UK government bonds with maturities greater than

15 years.
2 The Fund attempts to:

1. Track the performance of the Index by investing in a representative
sample of Index constituent securities.
2. Remain fully invested and hold small amounts of cash except in
extraordinary market, political or similar conditions where the Fund may
temporarily depart from this investment policy.

2 The Fund may invest in financial derivative instruments that could increase
or reduce exposure to underlying assets and result in greater fluctuations
of the Fund's net asset value. Some derivatives give rise to increased
potential for loss where the Fund's counterparty defaults in meeting its
payment obligations.

2 The currency of the share class is GBP.

2 The Fund may engage in short term secured lending of its investments
to certain eligible third parties. This is used as a means of generating
additional income and to off-set the costs of the Fund.

2 The Fund may not be appropriate for short-term investment.
2 Income from the Fund will be reinvested and reflected in the price of

shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain

bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the prospectus) by submitting an application
in writing or by telephone. A full list of the days on which shares in the
Fund cannot be sold is available on
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11627

For further information about the objectives and investment policy of
the Fund, and Vanguard's limited relationship with the Index provider,
please see Appendix 1 and the “Disclaimers” section of the Vanguard
Investments Funds ICVC prospectus (the “prospectus”) on our
website at https://global.vanguard.com 

Risk and reward profile
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
2 This indicator is based on historical data and may not be a reliable

indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 5 due to the nature of its investments which include

the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of bonds and fixed income-related securities is affected by
influential factors such as interest rates, inflation, credit spreads and
volatility which, in turn, are driven by other factors including political,
economic news, company earnings and significant corporate events.
- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services

such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily.

2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.

2 Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, however,
expected to provide investment results that, before expenses, generally
correspond to the price and yield performance of the Index.

2 Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selected to represent
the Index, there is the risk that the securities selected for the Fund may
not, in the aggregate, approximate the full Index.

2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.

For further information on risks please see the “Risk Factors” section
of the prospectus on our website at https://global.vanguard.com



Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
    Entry charge None
    Exit charge None
This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
    Ongoing charges 0.15%
Charges taken from the Fund under certain specific conditions
    Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Investors can find out the actual entry and exit charges
from their financial adviser.
The ongoing charges figure is based on expenses for the year ended 31
December 2017. This figure may vary from year to year. It excludes portfolio
transaction costs.
For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”, ”
Dilution Adjustment” and Appendix 1 of the prospectus on our website
at https://global.vanguard.com

Past performance
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2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It

excludes entry and exit fees.
3. Has been calculated in GBP.

2 Shares in the Fund were first issued in 2011.
This share class was launched in 2011.

Practical information
2 Depositary: The Vanguard Investments Funds ICVC ("VIF") depositary is State Street Trustees Limited.
2 Documents, prices of shares and further information: You can obtain copies of the prospectus and the latest annual and semi-annual report and

accounts for VIF, along with the latest published prices of shares and other information on the Fund, free of charge from Vanguard Investments UK,
Limited, P.O. Box 10315, Chelmsford CM99 2AT (tel. 0800 408 2065) or from our website at https://global.vanguard.com These documents are available
in English only.

2 Sub-funds: VIF is an umbrella fund with segregated liability between sub-funds. This means that the assets of the Fund are maintained separately under
law from the assets of the other sub-funds of VIF, and each sub-fund is insulated from any liabilities or claims associated with the other sub-funds.

2 Shares: The Fund is part of VIF and has both accumulation and income shares. You may switch some or all of your shares of one type, to shares of
another type within the same Fund, or between other funds of VIF. An entry charge may apply. Details of switching are provided in the prospectus.

2 Tax: UK tax legislation may have an impact on your personal tax position. You are recommended to consult your professional tax adviser.
2 Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus for this Fund.
2 Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information

including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits, including the composition of Vanguard's European Remuneration Committee. A paper copy of these details may be obtained, free of charge,
on request from the Head of Human Resources, Europe; Vanguard Asset Services, Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London
EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.
This key investor information is accurate as at 14/12/2018.


